
Copyright © 2024 Wilson Sonsini Goodrich & Rosati. All Rights Reserved.

Wilson Sonsini Advises

Underwriters on Black

Sesame IPO and SEHK Listing,

the First-Filed Chapter 18C

Listing in Hong Kong

CLIENT HIGHLIGHTS

August 8, 2024

On August 8, 2024, Black Sesame International Holding Limited (Black Sesame) successfully listed on
the Main Board of the Stock Exchange of Hong Kong, raising gross proceeds of approximately
HK$1,036 million (US$132.6 million) from its IPO (the Listing), with market capitalization of
approximately US$2 billion. Black Sesame is the first-filed Specialist Technology Company that was
successfully listed under Chapter 18C of the Hong Kong Listing Rules, a new regime introduced by the
SEHK in March 2023 primarily for pre-revenue technology companies. Black Sesame’s IPO is also
one of the largest offerings in the Hong Kong market in 2024. Wilson Sonsini Goodrich & Rosati acted
as the Hong Kong and U.S. counsel in the Listing to the underwriting syndicate led by the joint
sponsors China International Capital Corporation Hong Kong Securities Limited and Huatai Financial
Holdings (Hong Kong) Limited.

Black Sesame is an automotive-grade computing system-on-chips (SoC) and SoC-based intelligent
vehicle solution provider. In terms of shipment, Black Sesame is the third largest provider of
automotive-grade high computing power SoCs in 2023 in the world.
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For more information, please see Black Sesame’s investor relations page. Further news coverage can
be found at Law360 (subscription may be required) and South China Morning Post, among others.

https://ir.blacksesame.com.cn/
https://www.law360.com/transportation/articles/1866846/6-firms-lead-chinese-ai-chipmaker-s-133m-hong-kong-ipo
https://www.scmp.com/business/banking-finance/article/3273393/hong-kong-ipo-chinas-black-sesame-raises-us133-million-tough-market-conditions

