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Embrace challenges. Go steady to get far.

—Interview with Ouyang Dan: Partner of Wilson Sonsini Goodrich & Rosati, ALB China Law

Awards 2024 “Woman Lawyer of the Year”
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Representative in Beijing
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Ms. Ouyang Dan, Chief Representative of Wilson Sonsini Beijing Representative Office
and Head of Capital Markets Practice in Asia, has profound law expertise, impressive
deal track record and practical experience in the capital markets. With excellent profes-
sionalism and unremitting efforts in the industry, Ms. Ouyang has been chosen “Woman
Lawyer of the Year-Law Firm” in the 2024 ALB China Law Awards. She talks with ALB
about her distinct strengths and professional insights for young lawyers.

ALB: Ms. Ouyang, congratulations on winning the ALB China Law Awards 2024 -
Woman Lawyer of the Year! What have you achieved in the capital markets last year?
Have you observed any changes in the industry?

Ouyang Dan, Chief Representative of Wilson Sonsini Beijing Office and Head of Capital
Markets Practice in Asia: The past year has been an epoch-making year for offshore
capital markets in China. As the new filing regime introduced by the China Securities
Regulatory Commission (CSRC) took effect on March 31, 2023, lawyers engaged in the
offshore capital markets are adapting themselves to the new regime. Our Asian Capital
Markets team completed seven Hong Kong listings and three U.S. listings last year,
which | believe makes us a market leader in terms of the total number of transactions
completed in the two markets combined. For example, we helped with the U.S. listing
of Cheche Technology which is the first overseas listing involving a VIE structure, and
the spin-off Hong Kong listing of WuXi XDC, which is Hong Kong's largest life sciences
and health IPO. | hope that in the future we can better support our clients with our acute
insight into the impact of regulatory changes on them.

I'd like to highlight two notable changes in the industry. Firstly, hard-tech com-
panies are gradually emerging as the focal point of IPOs in lieu of Internet corporates.
Our recent clients include those specialized in chips, Al, loT, and robotics in the wave of
digitalintelligence and new quality productivity. The transactions that were recently made
public include Black Sesame Technologies, an Al chip company, and Shenzhen Yuejiang
Technology, a collaborative robotics company, both of which are applying for listing in
Hong Kong under the new Chapter 18C “Specialist Technology Companies” regime.

Secondly, companies that have filed for A-share listings are switching gears to
Hong Kong. These changes also bring new challenges to the legal profession which have
prompted the pressing necessity for lawyers to understand and familiarize themselves
with the new industries and companies. This is how we can help our clients tell an excit-
ing equity story while ensuring effective disclosure of prominent risks and solving major
legal issues embedded in these industries.

ALB: What do you think are the unique advantages of U.S. law firms in the Chinese
market?

Ouyang Dan: We are primarily focused on clients from the Chinese mainland and the
broader Asian region in initial listing, post-listing compliance, and M&A transactions
in the United States and Hong Kong. In addition to Chinese laws and regulations, our
clients also face the U.S. securities regulations, the Hong Kong Listing Rules, and the
Cayman Companies Law. This means that many of the issues facing our clients often
involve multiple jurisdictions and are more complex to tackle. U.S. law firms, with their
roots in the United States and years of practice in Hong Kong, have a natural advantage
in untangling these complex legal issues. In my view, this advantage will become even
more evident as Chinese companies overseas are increasingly seeking to expand overseas.

ALB: While Al adoption challenges the legal profession, young lawyers are agonized
by fierce market competition. How do you, a team manager, guide and help the youth
in the current environment?

Ouyang Dan: For basic legal work such as the English-Chinese translation of legal
documents, Al can deliver satisfactory results, which leaves out only manual checks and
revisions. However, Al is not up to snuff for more complex legal work, such as legal issues
that require multi-party engagement.

Faced with competition from Al and peer pressure, young lawyers need to grow and
develop their professional skills faster. In doing the basic tasks, they should quickly learn
to understand the underlying principles of the current practices rather than simply follow-
ing precedents. Only in this way can they embrace challenges and develop independent
judgment and innovative solutions to navigate new problems amid the more intense
market competition. The mundanity of the basic tasks should not be an excuse for young
lawyers not to think critically and strive to excel in the legal profession.

| have kept telling the young lawyers that the legal profession is a long game. You
have to go steady to get far.
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